_—
- . = - U'-‘..
e = g 3 o, -
-, =g, i Tl e
3

B
ol

RIVERSDALE
RESOURCES

Pacific Northwest Economic Forum
July 18, 2016




RIVERSDALE
RESOURCES

DISCLAIMER

This presentation (“Presentation”) has been prepared by Riversdale Resources Limited (“Riversdale”) and is provided solely for information purposes.

By viewing, attending or otherwise acting on the information in this Presentation, you acknowledge that:

- This Presentation is not a prospectus or other disclosure document for the purposes of the Corporations Act 2001 (Cth) (“Corporations Act”) and has not been lodged with the Australian Securities & Investments Commission (“ASIC”). This Presentation does
not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities or an inducement to enter into any investment activity, nor shall any part or all of this Presentation form the basis
of, or be relied on in connection with, any contract or investment decision in relation to any securities.

- The information contained in this Presentation has not been independently verified. Riversdale does not make any representation or warranty, express or implied, as to the fairness, accuracy, correctness or completeness of the information, opinions and
conclusions contained in this Presentation.

- This Presentation is not and should not be considered as financial product advice, investment advice or recommendation. Nothing in this Presentation constitutes legal, financial, tax or other advice. The information in this Presentation does not take into
account the particular investment objectives, financial situation or needs of any person.

- To the maximum extent permitted by law, Riversdale and its respective related bodies corporate and affiliates, and their respective directors, officers, employees or agents ("Related Parties"), disclaim any liability (including, without limitation, any liability
arising out of fault or negligence) for any loss or damage arising from any use of the information contained in this Presentation, including any error or omission, or otherwise arising in connection with it.

- The information in this Presentation is subject to change without notice. Subject to any obligations under applicable law, Riversdale and its respective Related Parties do not undertake any obligation to update any information in this Presentation.

- You must keep strictly confidential this Presentation and all confidential information contained in it. You must not copy this document or reproduce or distribute it, in whole or in part, except with the prior written consent of Riversdale.

- Riversdale is relying on the above acknowledgments and on the truth and accuracy of the representations and warranties set out below.

You also represent and warrant that:

- you are a person who is either the holder of an Australian financial services licence or an authorised representative of such a licensee, in Australia, in each case within the operation of ASIC Class Order 00/175;

- you are a sophisticated investor or professional investor as defined in sections 708(8) and (11) of the Corporations Act (respectively).

If you are not such a person, please do not read this Presentation. Please return it immediately to Riversdale and destroy or delete any copies.

Distribution

Distribution of this Presentation outside Australia may be restricted by law. Persons who come into possession of this Presentation who are not in Australia should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may

constitute a violation of applicable securities laws.

Forward-looking statements

This Presentation contains “forward-looking” statements or projections based on current expectations. Forward looking words such as, “expect”, “anticipate”, “should”, “could”, “may”, “predict”, “plan”, “will”, “believe”, “forecast”, “estimate”, “target” and other

similar expressions are intended to identify forward-looking statements within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of coal production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and coal quality

and recovery rates. Forward-looking statements, opinions and estimates provided in this Presentation are based on estimates and assumptions related to future business, economic, market, political, social and other conditions that, while considered reasonable by

Riversdale, are inherently subject to significant uncertainties and contingencies. Many known and unknown factors could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking

statements.

Such factors include, but are not limited to: operating and development risks, counterparty risks, coal price risk and a number of other risks and also include unanticipated and unusual events, many of which are beyond Riversdale’s ability to control or predict.

The forward-looking statements only speak as at the date of this Presentation and, other than as required by laws, Riversdale and its respective Related Parties disclaim any duty to update forward looking statements to reflect new developments.

To the maximum extent permitted by applicable laws, Riversdale and its respective Related Parties make no representation and can give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and assume no liability for, the

authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this Presentation.

No liability

Riversdale has prepared this Presentation based on information available to it at the time of preparation.

No representation or warranty, express or implied, is made as to the fairness, accuracy, currency, reliability or completeness of the information, opinions and conclusions contained in this Presentation by any person. To the maximum extent permitted by law,

Riversdale and its respective Related Parties do not accept any responsibility and disclaim all liability including, without limitation, any liability arising from fault or negligence on the part of any person, for any loss, expenses, damages or costs arising from the use of

this Presentation, its contents or otherwise arising in connection with it.

United States

This document does not constitute, or form any part of, an offer to sell, or a solicitation of an offer to buy, securities in the United States or in any other jurisdiction in which such an offer or solicitation would be illegal. Securities may not be offered or sold in the

United States absent registration under the U.S. Securities Act of 1933 (the U.S. Securities Act) or an applicable exemption from such registration requirements. The Shares have not been and will not be registered under the U.S. Securities Act, and may not be

offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. Accordingly, the Shares may be offered and sold only (i) in the United States to (A) "qualified

institutional buyers" (as such term is defined in Rule 144A of the U.S. Securities Act) (QIBs) pursuant to Rule 144A under the U.S. Securities Act and (B) Eligible U.S. Fund Managers (as defined below) in reliance on Regulation S under the U.S. Securities Act

(Regulation S) and (ii) outside of the United States to certain eligible institutional investors, in compliance with Regulation S and the applicable laws of the jurisdiction where those offers and sales occur. As used herein, the term “Eligible U.S. Fund Manager” means

a dealer or other professional fiduciary organised, incorporated or (if an individual) resident in the United States that is acting for an account (other than an estate or trust) held for the benefit or account of persons that are not “U.S. persons” (as defined in

Regulation S) for which it has and is exercising investment discretion, within the meaning of Rule 902(k)(2)(i) of Regulation S.
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Coal seams at Grassy Mountain Projéct

Grassy Mountain Overview
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GRASSY MOUNTAIN LOCATION
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PROJECT COMPONENTS

= Open pit coal mine;

= Coal handling and preparation plant

(CHPP) Facility;

= Coal conveyor and 7 km access road;

Load-out facility;

Railway loop;

tire shop, vehicle washdown bays, etc.)

= Water management facilities (e.g.,

ponds, ditches and pipeline);
= Rock disposal areas; and

= Topsoil storage areas.

Construction camp (228 rooms);

Mine infrastructure area (e.g., offices,
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GRASSY MOUNTAIN STATUS

Exploration Scoping Study Feasibility Application/ EIA Regulatory Construction Production
1

! +/- 20 months Ji_ +/- 18 months JI_ Late 2019 |

=  Filed 2 CCA and CEAA Application and EIA Nov 2015
=  CEAA provided EIA Conformity Review SIRs Jan 13, 2016
=  CEAA provided 15t round of technical Supplementary Information Requests (SIR) March 21, 2016

=  AER amended its list of deficiencies (Mar 21) to clarify what information it is requesting be provided in an EIA
Update

=  First Nation Consultation — Ongoing with 15 First Nations and Metis Communities (Provincial and Federal (CEAA)
requirements differ)

=  Filing EIA Update and Integrated Project Application in August 2016

5 EIA Grassy Mountain Riversdale employees and consultants



STAKEHOLDER SUPPORT
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For large scale bulk commodity projects early consideration and development of a

social license to operate is critical

Riversdale geology and processing experts at a community open house,
Blairmore 2015

Governments are influenced by perceived or

real levels of community support for projects

Transparency in the early stages of the
project, often located within remote small
communities tends to dictate the longer

term relationship

Relationship building at multiple levels, local
Council, Schools, Community and sporting
associations, Chamber of Commerce seems

to be the way forward

Demonstrating public and Aboriginal
Engagement and Consultation is a regulatory

requirement
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FIRST NATIONS

=  Significant time required to establish and develop
relationships with First Nations in Canada and other
jurisdictions such as Australia

= Riversdale is engaged with 15 First Nation and Metis
communities very early in the process including all 5
Treaty 7 First Nations in Southern Alberta

=  More than 120 First Nation people visiting site and
completing key Traditional Use/Traditional Knowledge
surveys well before a comprehensive Environmental
Impact Assessment was finalised

= Based on previous experience in Australia and Africa
early engagement facilitates an understanding for both
parties around key project impacts yet also the benefits
from training, skills transfer, jobs and contracting
opportunities

Riversdale attend Beaver Bundle Ceremony, Piikani Nation 2014
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CONSULTATION

e Consultation requirements and plan based on Provincial and Federal Processes to
address ToR and EIS Guidelines — “Duty to Consult”

e Determine potential impacts to Aboriginal Rights (Treaty Rights) — try to avoid,
minimize and mitigate impacts, and, if required, accommodate

* Province delegates Duty to Consult to the proponent — strict process with clear
timelines

* Federal consults directly — ongoing until decision

e Consultation activities to-date

e Provision of Project information and updates - consult on, Project Descriptions,
Terms of Reference/EIS Guidelines, and EIS results

e Collaboration on Consultation Schedule/Work Plans

* Project-specific discussions to share information and request input on project
design, environmental, traditional use and socio-economic/community wellbeing
data and proposessed mitigation (technical review, open houses)

* Information management to organize and ensure the team addresses any
comments or concerns raised by First Nations

* Regular reporting to Province (ACO)



PANEL REVIEW PROCESS

Grassy Mountain Coal Project
Review Panel Process

Federal Minister Agency -
referred Project announcement of Participant
to a review panel availability of Funding
Awarded

participant funding

Agency reviews PUBLIC
EIA report and
m?)llfes”lt Publlc comment
publically period on draft
available Panel Agreement and/or
Terms of Reference

Panel requests PUBLIC
additional Panel determines a&
information from sufficiency of —

re ) PUBLIC
i d e, Appointment | _&
proponent EIA report Panel seeks input of pe:)nel Infafmation
on sufficiency of XS S Sessions

| | EIA report

Proponent provides
information to Panel

EIA report sufficient. UBLI Panel
|~ prepares and
Panel announces J"% submits
Pl Resitie Public Hearing report

D = Government l

Federal l\/_lmlster Governor in Council
. d_e_termlnes Likely determines if
if S|_gn|f|cant adverse EEEE A
envnronme_ntal effects justifiable
are likely

C] = Canadian Environmental Assessment Agency If joint review with AER

(] =Review Panel Report includes
C] = Opportunity for public participation AER Decision on Project

Not Likely Federal Minister
issues a
Decision Statement

AER = Alberta Energy Regulator
Federal Minister = Minister of the Environment

VN

Aboriginal Consultation I
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